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Khuyén nghi N/A
Gia ky vong (VND) N/A
Gia thi trwong (26/04/2017)  13.600

Loi nhuan ky vong N/A

THONG TIN CO PHAN

San giao dich HNX
Khoang gia 52 tuan 8.700 - 14.900
Vén héa 2.292 ty
SL cb phiéu lvu hanh 176.308.664
KLGD binh quan 10 ngay 1.386.646
% s& hiru nwéc ngoai 18,6%
Room nwéc ngoai 49%
Gia tri ¢ tirc/cd phan 1.200
Ty lé cb tirc/thi gia 8,8%
Beta 1,5

BIEN PONG GIA

YTD iT 3T 6T
HUT 44% -7,5% 16,3% 8%

HNX-Index  8,5% -3,8% 4% 6,1%

Chuyén vién phan tich
Nguyén Tién Diing
(84 4) 3928 8080 ext 207

nguyentiendungbvsc@baoviet.com.vn

Céng ty C6 phan Tasco

Ma giao dich: HUT  Reuters: HUT.HN Bloomberg: HUT VN

Kha nang hoan thanh ké hoach cao, rui ro pha lodng twong dbi voi
ké hoach phat hanh cé phiéu

Két qua kinh doanh Quy 1/2017 tang trwwéng manh. Két thac quy 1/2017, HUT
dw kién ghi nhan 630 ty doanh thu, tdng 10,5% yoy, LNST wéc dat gan 130 ty
ddng, tang 55% yoy. Mang bat déng ghi nhan 399 ty doanh thu trong quy |, chi
yéu dén tir 2 dy &n Foresa Villa Xuan Phwong va Xuan Phwong Residence. Hai
mang con lai la hoat dong thu phi giao théng BOT dat 150 ty ddng va hoat déng
xay lap dat 81 ty dong.

Trién vong kinh doanh 2017.

O Nam 2017 HUT dat ké hoach doanh thu 3.300 ty déng va LNST 450
ty dong, tang trwéng lan lwot 12,5% va 11,7% so v&i cung ky. Mic
cb tirc cho nam 2017 la 15%. Dai hoi cling tan thanh viéc ting mac cb
tirc 2016 tlr 12% lén 15% bao gdm 7% bang tién mat va 8% bang cb
phiéu.

O Pai hoi ciing thong qua ké hoach phat hanh tang vén diéu 1é caa
HUT. Cu thé cong ty sé& phat hanh téi da 50 triéu cé phiéu véi phwong
thirc chao ban riéng 1é ménh gia 10.000 ddng/cd phiéu, han ché chuyén
nhwong trong vong 1 nam, gia chao ban bang 80-85% gia binh quan 20
phién giao dich cta cb phiéu trwéc thdi diém phat hanh nhwng khéng
duoc dudi 10.000 ddng/cé phiéu. Ngudn vén thu dwoc sé dwoc st dung
dé thwc hién dw an BT Lé B¢ Tho, dw an don vi & 1 — Xuan Phwong
(Foresa My Dinh), phan con lai dé b sung vén lwu dong.

Nhan dinh ctia BVSC. Chung t6i danh gia cao kha nang hoan thanh ké hoach
ctia HUT trong n&m nay do phan doanh thu va loi nhuan phan Ién da duwgc dam
bao bdi tién d6 ban hang tbt ctia cac dw an bat dong sén. Doanh thu va lgi nhuan
cac nam sau ciing dwoc dam bao béi nhiéu duw an gbi ddu ma HUT dang s&
hiru. Tuy nhién véi ké hoach phéat hanh téi da 50 triéu cb phiéu cung ap lyc cla
256 ty ddng trai phiéu chuyén ddi trong quy 3/2017 va quy 3/2018 sé gay rdi ro
pha lodng twong dbi véi cd phiéu. RUi ro pha loding trong trwéng hop phat hanh
t6i da 50 triéu cb phiéu cung ap lwc chuyén dbi trai phiéu wéc tinh sé lam EPS
cta HUT gidm t&i 32%. V&i ké hoach 450 ty LNST trong ndm 2017, P/E cla
HUT trwéc va sau khi pha lodng ti da 1an lwot 1a 5,3 va 6,9 1an, van & mac hap
dan so vé&i mat bang chung cla thi trudng.
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Cap nhat cac dw an cta HUT

Nhin chung, doanh thu va lgi nhuan 2017 ctia HUT phan I6n duwgc ddm bao do
cong ty da hoan thanh ban hang & cac dy an trong tam trong nam 2017 la dy an
South Building Phap Van, dw an Foresa Villa Xuan Phwong, dw an Xuan Phwrong
Residence. Nhu cau d4u tw trong ndm 2017 ctia HUT I&n t&i 3.605 ty ddng trong
d6 692 ty sé lay tr ngudn vén chi sé hivu thong qua phat hanh riéng 1& va ngudn
loi nhuan chwa phan phdi.

Céc dw an ghi BDS ghi nhan doanh thu trong nam 2017

Téng mirc Gia tri thwe Ké hoach  Nhu cau

Tinh hinh trién khai, thwc hién dw

dau tw theo hién lily ké dén giai ngan VCSH o

hop déng 31/12/2016 2017 2017

Céac dw an ha tang giao théng
BOT QL 10 doan tr cau 2.815 1.225 670 - V& GPMB, dv an da gidi phéng
Quan Toan dén cau 28/31km, dy kién sé giadi phéng xong
Nghin, Hai Phong mat bang toan bd dw an truéc
30/4/2017.
- V& thi cong, dw &n da hoan thanh
70% khéi lwgng, dy kién hoan thanh
théng xe trong thang 6/2017.
BOT 39B doan tuyén 550 395 55 11 Du an da bat dau thwe hién thu phi dé
tranh thj trAn Thanh N, hoan vén tr thang 1/2017.
huyén Kién Xwong va
doan tr dwdng vao trung
tam dién lwc Thai Binh
dén cau Diém bién
BOT Péng Hung doan 433 39 155 D3 gidi phong mét bang 4/6,5km, dw
tr cAu Tan Bé dén cau kién dén thang 5/2017 sé& hoan thanh
La Uyén GPMB. D4 thi cdng xong cdng tac nén
duwong, dy kién hoan thanh théng xe
trong thang 12/2017
BT Lé Bwc Tho g’oan tr 1.543 962 400 120 Pa hoan thanh GPMB, du kién
Lé buc Tho den KBT 30/4/2017 hoan thanh tuyén dwédng
mai Xuan Phuong R L
va dwa vao st dung
Dv &an thu phi khong 1.525 516 854 45 D3 ky hop déng BOO, dwa vao van
dirng va kiém soat tai hanh thu phi ETC tai 5 tram, du kién
gggg 1xe toan quoc gial trong nam 2017 sé& I&p dat hét cAc thiét
bi va dwa vao van hanh thu phi ETC
tAt c& 28 tram trong giai doan 1. Ngoai
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Céc dw 4n bat dong san

Dw an Foresa Villa Xuan
Phwong

Dy &n South Building
Phép Van

Dv an Xuédn Phuong
Residence

Dy an 48 Tran Duy
Hwng

Dv an don vi & 1 — Xuan
Phuwong (Foresa My
Dinh)

Dy an tdéa nha van
phong coéng ty

Dy an khu nha & cho
CBNV ngoai giao

Dw &n gop von dau tw

Gop vbn déy tw dw an
bénh vién mat Ha Néi co
sé 2
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ra trong ndm 2017 sé trién khai thém
10 tram ngoai dv an.

Hoan thanh xay thé 535 can, da ban
dwoc 501/535 can, dy kién sé& hoan
thanh ban hang trong quy 2/2017.

Dw kién 30/4/2017 cét n6c tang 16 va
thi céng hoan thién dé ban giao cho
khach hang trong quy 4/2017. Dy an
da ban dwoc 83/140 can va sé hoan
thanh ban hang trong quy 2/2017

Toa E,F cao 17 tAng da ban xong toan
bd 234 can. Toa A,B,C,D cao 17 tang
da ban xong 402/408 can, dw kién dén
dau thang 12/2017 sé ban giao cho
khach hang. Khu th4p tadng da ban
xong toan bd 126 cin va da bat dau
ban giao t thang 12/2016

Dw kién quy 4/2017 sé thuwc hién khdi
cbng dv an.

Dinh hwéng kinh doanh 2017-2020

Vé dau tw bat dong san, cong ty chu trwong tap trung vao cac dy an BT doi dat
l&y ha tAng cda thanh phé Ha N&i do chi phi dat sé ré, ddng thoi sé tim kiém céac
co hoi dau tw vé bat dong sén & Ha Ndi cling nhw cac thanh phé 16n khac. Trong
thoi gian téi, HUT ciing c6 chu treong khéng lam thém dy an BOT méi nao, thay
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vao do cong ty sé dau tw hé thdng thu phi tw dong khéng dirng trén toan québc
va mé rong phat trién hé thdng giao théng thong minh nhw thu phi noi do, bai dé
xe, vé dién tlr bus, vé tau trén cao... Ngoai ra, cdng ty cling cé dinh hwéng vao
viéc hop tac véi cac bénh vién cong trén dia ban thanh phd Ha Noi dé thuc hién
dau tw cac dw &n bénh vién theo chd trwdng Chinh pha vé viéc xa hoi héa nganh
y t&. Chi riéng dy 4n bénh vién mét Ha Noi co s& 2 dy kién sé dong gop thém it
nhét 100 ty doanh thu méi ndm cho HUT ké tir 2018.

Ké hoach san xuét kinh doanh 2017-2021

Doanh thu 3.300 4.000 4.800 6.000 7.500
LNST 450 600 720 900 1.125
Cb tlre 15% 16% 16% 16% 18%




TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Tién Diing xin khdng dinh hoan toan trung thyc va khong cé dong co ca nhan khi thyc hién bao cao nay. Tat
ca nhi*ng théng tin néu trong b&o cao nay dwoc thu thap tlr nhitng ngudn tin cay va da dwoc tdixem xét can than.Tuy nhién,t6i khéng
dam bao tinh day dd ciing nhw chinh xac tuyét déi ctia nhitng théng tin néu trén. Cac quan diém, nhan dinhtrong bao céo nay chi la quan
didm riéng cla ca nhantéima khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm gir chirng khoan. Bao cao chi nhdm muc
dich cung cAp théng tin va nha du tw chi nén st dung b&o cdo phan tich nay nhu mét ngudn tham kh&o.Ca nhan tdi cling nhw Céng
ty C6 phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao trwéc nha dau tw ciing nhw déi twong dwoc nhéc dén trong
béo céo nay vé nhirng tdn that co thé xay ra khi dau tw hodc nhirng théng tin sai léch vé doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét,tht ca nhirng hanh vi sao chép, trich dan mét phan hay
toan bd bao cao nay phai dwoc sw ddng y cia Cong ty C6 phan Chirng khoan Bao Viét.

LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép

Lwu Van Lwong
Phé Giam dbc khéi

luuvanluong@baoviet.com.vn

Nguyén Thu Ha
Ngan hang, Bao hiém

nguyenthuha@baoviet.com.vn

Ché Thi Mai Trang
Thép, Phan bon, Bién
chethimaitrang@baoviet.com.vn

Phan Thuy Trang
Cao su tw nhién, Mia dwdng

phanthuytrang@baoviet.com.vn

Nguyén Tién Diing
Coéng nghé thdng tin

nguyentiendung@baoviet.com.vn

Lé Pang Phwong
Phé Giam dbc khéi

ledangphuong@baoviet.com.vn

Nguyén Thi Hai Yén
Hang hoa tiéu dung

nguyenthihaiyenB@baoviet.com.vn

Thai Anh Hao
Ha tAng nuéc

thaianhhao@baoviet.com.vn

Nguyén Chi Héng Ngoc

BéAt dong san

nguyenchihongngoc@baoviet.com.vn

Trwong Sy Phu
O t6 & Phu tung

truongsyphu@baoviet.com.vn

Ha Thi Thu Hang
Dét may
hathithuhang@baoviet.com.vn

B6 phan Vi mé & Thi trwong

Nguyén Xuan Binh
Pho Giam dbc khéi

nguyenxuanbinh@baoviet.com.vn

Bach Ngoc Théng
Kinh té trwéng

bachngocthang@baoviet.com.vn

Tran Hai Yén
Chuyén vién vi mé

tranhaiyen@baoviet.com.vn

Tran Birc Anh
Chién Iwoc thi truong

tranducanh@baoviet.com.vn

Tran Xuan Bach
Phén tich ky thuat

tranxuanbach@baoviet.com.vn



Céng ty Cb phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 8 Lé Thai T4, Hoan Kiém, Ha Noi = Tang 8, 233 Pdng Khéi, Quan 1, Tp. HCM
= Tel: (84 4) 3 928 8080 = Tel: (84 8) 3914 6888




